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THEORETICAL ASPECTS OF FLUCTUATIONS IN ECONOMIC 
DEVELOPMENT

Abstract 

This study aims to compare the theoretical concepts of the leading schools of 
economics – neoclassical and Keynsenian – that concern the proposed measures against 
the crisis for returning to the path of economic growth. Our interest has been caused by 
the fact that the contemporary crisis is primarily a crisis of opportunities to find 
reasonable explanations of the current processes and their regulation and guidance on the 
desired direction, namely – the return to the path of economic growth and public welfare. 
Thus we join the team of the analysts who approach the crisis of paradigms, providing 
ways of explaining the current economic situation as well as measures of overcoming it.  

Key words: economic crisis, classical school of economics, Keynesian paradigm, 
economic development, growth 


