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FUNDING OPTIONS FOR RESEARCH AND DEVELOPMENT ACTIVITIES ON 
FOUNDATION IN BULGARIA 

Abstract 

In today's global and dynamically changing economic environment, information, 
knowledge and innovation are key factors of the social development. As a result, many of 
the changes in the political, economic and social level are results of the creation and 
operation of new knowledge. In economically developed countries NGO sector supports 
and even completely replaces the role of government in the provision of innovative 
products and services for the population. In Bulgaria, the functions performed by the non-
profit organizations are diverse and constantly changing. Nowadays the main priority of 
the non-profit sector is aimed at creating new knowledge.  

The purpose of this paper is to make a comparative analysis of the main sources of 
funding for research and development activities in non-profit organizations. The main 
focus is to explore the possibilities that some of the financial instruments offers to the 
non-governmental organizations for funding innovative projects and activities. 

Key words: innovation, foundations, funding sources, success 


